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352-(72�'(�/(,�1�������������������'(�����
�$XWRULD��3RGHU�([HFXWLYR�

'LVS}H� VREUH� D� FRQFHVVmR� GH LVHQomR�
GR� ,PSRVWR� VREUH� D� 3URSULHGDGH�
3UHGLDO�H�7HUULWRULDO�8UEDQD�� ,378��GD�
7D[D� GH� /LPSH]D� 3~EOLFD� � 7/3� H� GR�
,PSRVWR� VREUH� D� 7UDQVPLVVmR� &DXVD�
0RUWLV�H�'RDomR�GH�4XDLVTXHU�%HQV�RX�
'LUHLWRV� � ,7&'� j� &RPSDQKLD�
,PRELOLiULD�GH�%UDVtOLD�� 7(55$&$3��QD�
IRUPD� TXH� HVSHFLILFD�� H� Gi� RXWUDV�
SURYLGrQFLDV�

$�&Æ0$5$�/(*,6/$7,9$�'2�',675,72�)('(5$/�GHFUHWD�

$UW�� �� )LFD� FRQFHGLGD� j� &RPSDQKLD� ,PRELOLiULD� GH %UDVtOLD� � 7(55$&$3�� QR�
SHUtRGR�GH����GH� MDQHLUR�GH������D����GH�GH]HPEUR�GH������� LVHQomR�GR� ,PSRVWR�
VREUH�D�3URSULHGDGH�3UHGLDO�H�7HUULWRULDO�8UEDQD�� ,378�H�GD�7D[D�GH�/LPSH]D�3~EOLFD�
� 7/3�� UHODWLYDPHQWH� DRV� LPyYHLV�GH� VXD�SURSULHGDGH�� VHP�iUHD� FRQVWUXtGD��TXH� VH�
HQFRQWUDP�QDV�VHJXLQWHV�VLWXDo}HV�

,�� GHVWLQDGRV�RX�UHVHUYDGRV�SDUD�GRDomR�j�8QLmR�RX�DR�'LVWULWR�)HGHUDO��D�ILP�
GH�DWHQGHU�LQWHUHVVHV�GHVWHV�HQWHV�IHGHUDWLYRV�

,,� � GHVWLQDGRV� RX� UHVHUYDGRV� D� HTXLSDPHQWRV� S~EOLFRV� XUEDQRV� RX�
HTXLSDPHQWRV�S~EOLFRV�FRPXQLWiULRV�

,,,�� GHVWLQDGRV�RX�UHVHUYDGRV�D�SURJUDPDV�GR�*RYHUQR�GR�'LVWULWR�)HGHUDO�RX�
GR�*RYHUQR�)HGHUDO� YROWDGRV�DR DVVHQWDPHQWR�GH�SRSXODo}HV� FDUHQWHV��QRV� WHUPRV�
GD�OHL�

,9� � HP� SURFHVVR� GH� VXSUHVVmR� RX� GH�PRGLILFDomR�� DWp� TXH� VH� FRQFOXD�� HP�
UHODomR� D� DPERV� RV� FDVRV�� D� DOWHUDomR� QR� SURMHWR� XUEDQtVWLFR� RX� QR� ORWHDPHQWR�
RULJLQiULR�

9� � FULDGRV�� GHVWLQDGRV� RX� UHVHUYDGRV� SDUD� SURJUDPDV� GH� GHVHQYROYLPHQWR�
HFRQ{PLFR�GR�'LVWULWR�)HGHUDO��DLQGD�TXH�HP�IDVH�GH�DOWHUDomR�GH�SURMHWR�XUEDQtVWLFR�
RX� ORWHDPHQWR�RULJLQiULR��DWp�TXH�VH�HIHWLYH�D�FHOHEUDomR�GR�FRQWUDWR�GH�FRQFHVVmR�
GH�GLUHLWR�UHDO�GH�XVR�

9,� � HP� SURFHVVR� GH� VXSUHVVmR� WRWDO� RX� SDUFLDO�� GHYLGR� j� HGLomR� GH� DWR�
QRUPDWLYR�GH�FDUiWHU�XUEDQtVWLFR�RX�DPELHQWDO��SRVWHULRU�DR�UHJLVWUR�FDUWRULDO��RX�HP�
UD]mR�GH�QmR�DWHQGHU�RV�UHTXLVLWRV�OHJDLV�SDUD�D�VXD�FULDomR�

9,, � TXH� WHQKDP� VXD� FRPHUFLDOL]DomR� RX� GHVWLQDomR� RULJLQDO� VXVSHQVDV� RX�
LPSHGLGDV��SRU�GHWHUPLQDomR�DGPLQLVWUDWLYD�RX�MXGLFLDO�
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9,,,� � FULDGRV�� GHVWLQDGRV� RX� UHVHUYDGRV�� H[FOXVLYDPHQWH�� j� SUHVHUYDomR�
HFROyJLFD�� DPELHQWDO�� IORUHVWDO� H� UHFUHDWLYD�� QmR� VXMHLWRV� j� DOLHQDomR� RX� H[SORUDomR�
HFRQ{PLFD�

,;�� RIHUHFLGRV�FRPR�JDUDQWLD�FRQWUDWXDO�SHOR�'LVWULWR�)HGHUDO��GHFRUUHQWHV�GH�
SURMHWRV�� SURJUDPDV�� Do}HV�� WUDQVDo}HV� RX� RSHUDo}HV� GH� LQWHUHVVH� GD� UHIHULGD�
XQLGDGH�IHGHUDGD�

;�� UHODFLRQDGRV�QD�/HL�&RPSOHPHQWDU�Q�������GH����GH�MXQKR�GH�������H�QD�
/HL� &RPSOHPHQWDU� Q�� ����� GH� �� GH� RXWXEUR� GH� ������ RFXSDGRV� RX� GHVWLQDGRV� D�
HQWLGDGHV�UHOLJLRVDV�RX�GH�DVVLVWrQFLD�VRFLDO�

;,� � GHVWLQDGRV� RX� UHVHUYDGRV� j� UHJXODUL]DomR� GH� RFXSDo}HV� KLVWyULFDV� GH�
DVVRFLDo}HV�RX�HQWLGDGHV�VHP�ILQV�OXFUDWLYRV��QRV�WHUPRV�GD�/HL�

;,,�� GHVWLQDGRV�j�VHGH�GD�&RPSDQKLD�H�GH�VXD�VXEVLGLiULD�%,27,&�6�$��

���� 3DUD�ILQV�GD� LVHQomR�D�TXH�VH�UHIHUH�R FDSXW��D�7(55$&$3�GHYH�HQYLDU��
DQXDOPHQWH� j� 6HFUHWDULD� GH� (VWDGR� GH� (FRQRPLD� � 6((&�� DWp� R� ~OWLPR� GLD� ~WLO� GR�
H[HUFtFLR�DQWHULRU�DR�GR� ODQoDPHQWR�GRV� WULEXWRV�,378�H�7/3� D�UHODomR�GRV� LPyYHLV�
FXMDV� VLWXDo}HV VH� HQTXDGUHP� QDV� KLSyWHVHV� SUHYLVWDV� QRV LQFLVRV� GR FDSXW�� HP�
DUTXLYR� GLJLWDO� FXMR� OHLDXWH� VHUi� GHILQLGR� HP� DWR� GR� 6HFUHWiULR� GH� (VWDGR� GH�
(FRQRPLD�

���� $�7(55$&$3�GHYH�FRPXQLFDU�j�6((&��QR�SUD]R�GH� WULQWD GLDV��FRQWDGRV�
GD�GDWD�GH�RFRUUrQFLD��RV�IDWRV�TXH�LPSOLTXHP�D�FHVVDomR�GR�EHQHItFLR�ILVFDO�UHIHULGR�
QR FDSXW�� VLWXDomR� HP� TXH� GHYH� LQIRUPDU� D� UHODomR� GRV� LPyYHLV� DOFDQoDGRV� SHOD�
UHIHULGD�FHVVDomR�

���� $�IDOWD�GD�FRPXQLFDomR�UHIHULGD QR������DWp�R�~OWLPR�GLD�~WLO�GR�H[HUFtFLR�
HP� TXH� RFRUUHU� D� KLSyWHVH� GH� FHVVDomR� GD� LVHQomR� DFDUUHWD� D� SHUGD� GR� EHQHItFLR��
UHWURDWLYD�j�GDWD�GD�FRQFHVVmR��FRP D�DSOLFDomR�GRV�DFUpVFLPRV�OHJDLV�

���� 2�LPyYHO�TXH WHQKD�VLGR�LQGHYLGDPHQWH�LQFOXtGR�QD�UHODomR�FRQVWDQWH�GR�
�� ���� VXMHLWD�VH� j� FREUDQoD� GRV� WULEXWRV UHWURDWLYDPHQWH� j� GDWD� GD� FRQFHVVmR� GR�
EHQHItFLR��FRP�RV�GHYLGRV�DFUpVFLPRV�OHJDLV�

���� 1mR�VH�LQFOXHP QD�KLSyWHVH SUHYLVWD�QR�LQFLVR�9�GR FDSXW RV�LPyYHLV�FXMRV�
FRQWUDWRV� GH� FRQFHVVmR� GH� GLUHLWR� UHDO� GH� XVR� RX� LQVWUXPHQWR� HTXLYDOHQWH� HVWHMDP�
YLJHQWHV��SURUURJDGRV��YHQFLGRV�H�QmR�UHVFLQGLGRV�H[SUHVVDPHQWH��RX�VXVSHQVRV�SRU�
TXDLVTXHU�UD]}HV��H[FHWR�SRU�GHWHUPLQDomR�MXGLFLDO�

�� �� 1mR� VH� LQFOXHP� QD� KLSyWHVH SUHYLVWD� QR� LQFLVR� 9,, GR FDSXW RV� LPyYHLV�
SHQKRUDGRV� RX� LQGLFDGRV� j SHQKRUD�� GHFRUUHQWHV� GH� Do}HV� MXGLFLDLV� HP� TXH� D�
7(55$&$3 RX�VHXV�DFLRQLVWDV�VHMDP�SDUWHV�

�� �� $� 6((&� GHYHUi� UHJLVWUDU� HP� VHXV� VLVWHPDV LQIRUPDWL]DGRV D� LVHQomR�
SUHYLVWD�QR FDSXW DQWHV�GD GDWD�GH�YHQFLPHQWR�GD�FRWD�~QLFD�GRV�WULEXWRV�

�� �� 6H� RFRUUHU� DOWHUDomR� QD� VLWXDomR GR LPyYHO� GH� WDO� IRUPD� TXH� R�PHVPR�
QmR�PDLV�VH�HQTXDGUH�QDV�KLSyWHVHV GH LVHQomR�SUHYLVWDV�QRV�LQFLVRV�GR FDSXW��ILFD�D�
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7(55$&$3�REULJDGD�D�UHFROKHU�RV�WULEXWRV� FRP�RV�GHYLGRV�DFUpVFLPRV�OHJDLV��D�SDUWLU�
GD�GDWD�HP�TXH�RFRUUHU�D�UHIHULGD�DOWHUDomR�

�����$V�REULJDo}HV�SUHYLVWDV�QRV�������H����FHVVDP�D�SDUWLU�GD�KRPRORJDomR�
SHOD� 6((&� GH� VLVWHPD� LQWHJUDGR� GH� FRPSDUWLOKDPHQWR� GH� LQIRUPDo}HV� D� VHU�
GHVHQYROYLGR�HP�FRQMXQWR�SHODV�iUHDV�GH�WHFQRORJLD�GD�6((&�H�7(55$&$3�

$UW���� 1D�KLSyWHVH�SUHYLVWD�QR������GR�DUW������R�,378�H�D�7/3��D�SDUWLU�GR�
H[HUFtFLR� GH� ������ VHUmR� ODQoDGRV� HP� QRPH� GR� FHVVLRQiULR� TXH� FRP� D� 7(55$&$3�
WHQKD� ILUPDGR�FRQWUDWR�GH�FRQFHVVmR�GH�GLUHLWR� UHDO�GH�XVR��FRP�RX�VHP�RSomR�GH�
FRPSUD��GHVGH�TXH�WDLV�FRQWUDWRV�QmR�HVWHMDP�UHVFLQGLGRV�RX�FDQFHODGRV�

$UW�� �� $� /HL� Q�� ������� GH� ��� GH� GH]HPEUR� GH� ������ SDVVD� D� YLJRUDU� FRP�
D VHJXLQWH DOWHUDomR�

³$UW���� ������������������������������������

��������������������������������������������������

9,�� DV�GRDo}HV�GH�LPyYHLV GR�'LVWULWR�)HGHUDO j�7(55$&$3� RFXSDGRV SRU�HQWLGDGHV�
UHOLJLRVDV�RX�GH�DVVLVWrQFLD�VRFLDO��RX�SRU DVVRFLDo}HV�H�HQWLGDGHV�VHP�ILQV�OXFUDWLYRV��
GHVWLQDGDV j�UHJXODUL]DomR�IXQGLiULD�RX�XUEDQtVWLFD��SUHYLVWD�HP�OHL�

���������������������������������������������������´��15�

$UW���� $�SDUWLU�GD�SXEOLFDomR�GHVWD� OHL��RV�yUJmRV�H�HQWLGDGHV�GR�&RPSOH[R�
$GPLQLVWUDWLYR�GR�'LVWULWR� )HGHUDO� DGRWDUmR�PHGLGDV�SDUD�SURPRYHU� D� UHJXODUL]DomR�
GR�FDGDVWUR�GH�VHXV�LPyYHLV�MXQWR�DRV�FDUWyULRV�GH�UHJLVWUR�GH�LPyYHLV�

$UW���� (VWD�/HL�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR��SURGX]LQGR�HIHLWRV�
D�SDUWLU�GH����GH�MDQHLUR�GH������
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